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	Request to Open Customer Foreign Currency Account

	
	



	NOTE: Tick (√) applicable block(s) and complete in BLOCK LETTERS where necessary. 

	To Nedbank Limited (“Nedbank”)
	     
	Date
	     

	
	(Branch)
	
	(ddmmyyyy)

	1.
	I/We 
	     

	
	(Full name of Company, Close Corporation, Trust or Individual)

	
	     

	
	(Registration/ID number)

	
	warrant that an account styled
	     
	be opened with Nedbank.

	
	
	(Please print clearly)
	

	2.
	I/We here request and authorise Nedbank to:

	
	2.1
	open a Customer Foreign Currency Account in the currency nominated by me/us;

	
	2.2
	debit the account with such transactions as may be requested by me/us from time to time;

	
	2.3
	credit the account with such transactions as may be requested by me/us from time to time;

	
	2.4
	debit my/our nominated account with all charges consistent with banking practice; and

	
	2.5
	accept my/our instructions via electronic means for the above transactions.

	

	3.
	I/We undertake to advise Nedbank in writing of all changes in signing arrangements that may take place from time to time.

	

	4.
	I/We understand that, should the account be in debit, the indebtedness to the bank shall be determined and proven by a written certificate purporting to have 

been signed by the official of the designated branch of Nedbank, which certificate shall, upon production thereof, be binding and be prima facie proof of the 

contents of such certificate and of the fact that the amount is due and payable.

	

	5.
	I/We warrant that:

	

	
	5.1
	my/our  domicilium citandi et executandi is the registered address provided below;

	
	5.2
	the information below is true and complete.

	

	6.
	I/We are aware that the operations on the account are subject to requirements of the Exchange Control Regulations, Orders and Rules, 1961, as amended, and in terms thereof that all debit and credit transactions have to be passed by an official of Nedbank.

	

	7.
	I/We hereby consent to you giving information about me/us to other companies within your group for group marketing purposes as set out in the Code of Banking Practice of the Banking Council of South Africa.

	

	8.
	Indemnity

	

	
	8.1
	I/We hereby expressly and irrevocably indemnify and hold Nedbank harmless against and waive my/our rights in respect of any claim, demand, or action arising from, relating to or in connection with the opening, conducting and/or operation of this Customer Foreign Currency Account, whether directly or indirectly, as well as against any negligence on Nedbank’s part relating to or in connection with this Customer Foreign Currency Account.

	

	
	8.2
	I/We acknowledge that any claim, demand or action against Nedbank in connection with the circumstances referred to in 8.1 above shall be limited to direct damages and indirect, special or consequential damage are hereby specifically excluded.

	

	
	8.3
	I/We acknowledge that the opening, conducting and/or operation of this Customer Foreign Currency Account shall in no way vary any aspect of the banker customer relationship between me/us and Nedbank and I/we agree and understand in particular that this Customer Foreign Currency Account shall not entitle me/us to overdraw on any account, unless prior arrangements have been made with Nedbank and then only in terms of those arrangements.

	

	
	8.4
	I/We acknowledge that, in respect of a stop-payment instruction on any item, I/we have no claim against Nedbank and that Nedbank is entitled to debit my/our nominated account with Nedbank if such items is inadvertently paid by Nedbank.

	
	
	

	
	8.5
	I/We acknowledge and agree that certain payments may, through operation of:

a) local legislation and regulations; and/or 

b) international laws and regulations; and/or

c) international or government practice, whether or not having the force of law;

be prohibited, confiscated, embargoed, delayed, withheld or otherwise prevented from being made before such payments have reached the intended recipient(s). 

I/We accordingly indemnify Nedbank against and hold Nedbank harmless from any loss or damage that I/we may suffer or incur, directly or indirectly, as a consequence of such prohibition, confiscation, embargo, delay, withholding or other prevention, unless such loss or damage arises as a direct or indirect consequence of Nedbank’s gross negligence or wilful misconduct or that of any person acting for or controlled by Nedbank.



	

	
	8.6
	Please indicate which category of CFC account is applicable

	
	
	 FORMCHECKBOX 
 Authorised dealer
	 FORMCHECKBOX 
 Marine insurance brokers
	 FORMCHECKBOX 
 special CFC accounts:

	
	
	 FORMCHECKBOX 
 Import/Export
	 FORMCHECKBOX 
 Services (provided to a non-resident)
	
	 FORMCHECKBOX 
 Diamonds
	 FORMCHECKBOX 
 Gold

	
	
	 FORMCHECKBOX 
 Ships agents
	 FORMCHECKBOX 
 Merchanting (Commissions or profit)
	
	 FORMCHECKBOX 
 Oil
	 FORMCHECKBOX 
 Steel

	
	
	 FORMCHECKBOX 
 Freight forwarders
	 FORMCHECKBOX 
 Insurance (working balances)
	 FORMCHECKBOX 
 Specific exchange control approval

	
	
	*Compulsory if specific exchange control approval required for CFC
	 FORMCHECKBOX 
 SARB authorisation no*
	     

	
	
	
	Expiry date
	     

	
	
	
	 FORMCHECKBOX 
 Other (NRTA/CIA)
	     

	9.
	 FORMCHECKBOX 

	I/We confirm that the signing officials of the company at present on record with Nedbank are also authorised and empowered to sign and give instructions on this account.

	
	Nominated account details:

	
	 FORMCHECKBOX 

	Existing account number
	     

	
	
	(*It is a requirement that the applicant be in possession of a Nedbank current account. If the applicant does not have a current account one will be opened subject to the prevailing terms and conditions. All service fees will be deducted from this nominated current account.)

	Registered address
	     

	
	     
	Postcode
	     

	Postal address
	     

	
	     
	Postcode
	     

	For
	     

	
	(Full name of company)

	Authorised signature
	1.
	
	2.
	


I/We warrant that the above is authorised in terms of a valid resolution of the Company/Close Corporation/Trust.
	CUSTOMER FOREIGN CURRENCY ACOUNT DETAILS

	Currency of account
	     
	OD limit required?
	 FORMCHECKBOX 

	Yes
	 FORMCHECKBOX 

	No
	Credit manager’s signature
	

	OD limit amount
	     
	

	Interest Payments

Monthly interest payment account
	 FORMCHECKBOX 

	
	

	(If different to account to be opened)
	
	

	(Optional)

Fee account
	     
	The fee account must be an existing current account held with Nedbank Limited. 

	(If different to nominated account)
	
	

	
	
	If a separate fee account is not specified, fees will be charged to the nominated account.

	

	Statement delivery frequency
	 FORMCHECKBOX 

	Daily
	 FORMCHECKBOX 

	Weekly
	 FORMCHECKBOX 

	Month-end
	
	
	

	

	
	 FORMCHECKBOX 

	Specific day of the month (specify)
	     
	 FORMCHECKBOX 

	Bimonthly
	

	

	Statement delivery method
	 FORMCHECKBOX 

	Printed
	 FORMCHECKBOX 

	NedInform
	 FORMCHECKBOX 

	Swift
	
	

	

	NOTE:
	Statements can be delivered in printed format and via either of SWIFT or NedInform simultaneously.

	

	Statement delivery time

(Swift/NedInform only)
	     
	(hhmm)
	

	


	Do you require to be advised of debits and credits on this account via NedInform/SWIFT?
	 FORMCHECKBOX 

	Yes
	 FORMCHECKBOX 

	No
	If yes, please indicate below

	

	NedInform corporate ID
	     
	OR
	SWIFT address
	     

	

	Foreign currency account weighting
	     
	
	

	Region
	 FORMCHECKBOX 
 Cape Town
	 FORMCHECKBOX 
 Johannesburg
	 FORMCHECKBOX 
 Durban (Free State)

	Authorised signature
	1.
	
	2.
	

	

	NOTE:
	Debit and/or credit advises cannot be sent via SWIFT and NedInform simultaneously.

	

	Advise
	 FORMCHECKBOX 

	All debits
	
	 FORMCHECKBOX 

	Debit amounts over
	     

	

	
	 FORMCHECKBOX 

	All credits
	
	 FORMCHECKBOX 

	Credit amounts over
	     

	

	BANK USE ONLY

	Customer foreign currency account details

	GBC number
	     
	DCAR number
	     
	Customer number
	     

	

	Market indicator
	 FORMCHECKBOX 

	Corporate
	 FORMCHECKBOX 

	Retail
	 FORMCHECKBOX 

	Africa
	 FORMCHECKBOX 

	Business Banking
	 FORMCHECKBOX 

	Other

	

	
	 FORMCHECKBOX 

	Resident
	 FORMCHECKBOX 

	Non-resident
	Company registration number
	     

	INTEREST BANDS

	To be negotiated and completed by the relationship manager

	BAND CODE
	BASE RATE CODE
	EFFECTIVE DATE
	BAND RATE MIN LIMIT
	BAND RANGE 

MAX AMOUNT
	DIFFERENTIAL

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     

	FEE TYPES

	To be negotiated and completed by the relationship manager

	FEE TYPE
	AMOUNT
	
	FEE TYPE
	AMOUNT
	
	FEE TYPE
	AMOUNT

	     
	     
	
	     
	     
	
	     
	     

	     
	     
	
	     
	     
	
	     
	     

	     
	     
	
	     
	     
	
	     
	     


	BANK USE ONLY

	AUTHORITY TO OPEN THE ACCOUNT Relationship manager

	Name
	     

	
	(Full name of Relationship Manager)

	 FORMCHECKBOX 
 I hereby confirm that all FICA requirements have been met and client signatures validated.

	Date (ddmmyyyy)
	     
	
	Signature
	     

	

	Credit manager

	Name
	     

	
	(Full name of Credit Manager)

	Date (ddmmyyyy)
	     
	
	Signature
	     

	
	
	


	BANK USE ONLY

	ACKNOWLEDGEMENT OF RECEIPT OF FORM
	
	ACKNOWLEDGEMENT OF CAPTURE

	Employee number
	     
	
	Employee number
	     

	Employee’s signature
	
	
	Employee name
	

	
	
	
	Employee’s signature
	

	Date received (ddmmyyyy)
	     
	
	Date captured (ddmmyyyy)
	     

	Received from
	     
	
	
	

	CAPTURED INFORMATION VERIFIED
	
	

	Manager’s name
	     
	
	
	

	Manager’s employee no
	     
	
	
	

	Manager’s signature
	     
	
	
	NEW CFC ACCOUNT NUMBER
     


	Date (ddmmyyyy)
	     
	
	
	

	


	BANK USE ONLY

	

	Treasury CIF number
	     
	

	

	NOTE:  If the client is not on Treasury CIS then page 4 of this document MUST BE completed.

	


All signatories on this form must initial each page.
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	New Client to Treasury CIS /

Amendments to Existing Clients

	
	


	GB LINK
	B-     
	+ NTDS


	 FORMCHECKBOX 
 NEW CLIENT – Complete all sections.
	 FORMCHECKBOX 
 AMENDMENTS – Complete section requiring change 
	
	

	 FORMCHECKBOX 
 Product pricing
	 FORMCHECKBOX 
 FX pricing
	
	


	SECTION A –
	IT IS IMPERATIVE THAT THE CLIENT NAME IS THE LEGALLY REGISTERED NAME OF THE ENTITY THAT NEDBANK LTD IS TRANSACTING WITH

	

	Registered name of client/individual
	     
	Title
	     

	Country of registration or residence
	     

	Division
	     
	Residential status
	 FORMCHECKBOX 
 SA
	 FORMCHECKBOX 
 Foreign

	Company registration / ID / Passport number
	     
	Language
	     

	VAT/Tax reference number
	     
	Marital status
	     

	Description of main business
	     

	SWIFT address (Interbank clients only)
	     
	Financial year end
	     

	

	ENTITY TYPE

	 FORMCHECKBOX 
 Limited
	 FORMCHECKBOX 
 (Pty) Ltd
	 FORMCHECKBOX 
 CC
	 FORMCHECKBOX 
 Individual
	 FORMCHECKBOX 
 Other (specify)
	     

	

	ADDRESS DETAILS 
	Product

	Physical address 1
	     
	     

	
	     
	Postcode
	     
	

	
	
	

	Postal address 1
	     
	     

	
	     
	Postcode
	     
	

	
	
	

	

	 FORMCHECKBOX 
 Direct client
	 FORMCHECKBOX 
 Branch client


	SECTION B – DEALING CONTACT DETAILS

	

	Contact type
	First name
	Surname
	Telephone number

(and dialling code)
	Product

	Dealing contact 1
	     
	     
	     
	     

	Dealing contact 2
	     
	     
	     
	     

	Admin contact
	     
	     
	     
	     

	Statement contact
	     
	     
	     
	     

	

	CONFIRMATION CONTACT DETAILS

	

	First name
	Surname
	Telephone number

(and dialling code)
	Fax/Email/SWIFT

	     
	     
	     
	     


	SECTION C – BANK SETTLEMENT DETAILS (NO THIRD PARTY SETTLEMENT)

	

	Bank
	Branch
	Account type
	Account number
	NedCIF number
	Account name
	Product

	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     

	     
	     
	     
	     
	     
	     
	     


	Authorisation by PSM

	

	Name (print)
	     

	Signature
	
	Date
	     

	

	I confirm that the details specified in this document are valid, accurate and correct. These details will be used for direct-dealing transactions with the abovementioned client.

	

	Authorisation by relationship manager

	

	Name (print)
	     
	DCAR no
	     

	Signature
	
	Date
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