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As part of our journey as a 
purpose-led business, we are 
committed to playing a role in 
addressing climate change in 
ways that are sensitive to the 
local socioeconomic context and 
climate vulnerability. Banks play a 
central role in driving sustainable 
socioeconomic development for 
the benefit of all stakeholders, 
by providing capital where it is 
needed most. Banks’ financing 
choices can serve to enable or 
undermine the necessary transition 
to a low-carbon economy and 
also contribute to building climate 
resilience through the financing  
of adaptation measures.

Nedbank endorses the objectives of the United Nations Framework Convention on Climate 
Change (UNFCCC) and of the Paris Agreement to prevent dangerous anthropogenic 
interference with the climate system by limiting the global average surface temperature  
rise to well below 2 C̊ versus the long-term pre-industrial level. 

All African countries in which Nedbank operates have formally committed to addressing 
climate change as signatories to the Paris Agreement. South Africa in particular has 
unacceptably high carbon emissions and urgently needs to reduce its dependence on fossil 
fuels while adapting to unavoidable climate change impacts. It is the responsibility of all 
businesses – whether they have carbon-intensive operations or not – to collaborate with 
government and other stakeholders to help meet domestic and international objectives.

Doing what is
required today
for a better
tomorrow

Nedbank’s purpose is
‘to use our financial 

expertise to do good 
for individuals, families, 

businesses and society’ and 
we understand that our 

long-term sustainability is 
contingent on the success of 

the societies in which  
we do business. It is 

therefore important for  
us to understand our role as  
a purpose-led organisation 

in the economy and how 
society can prosper as a 

result of our activities. 
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Nedbank’s approach to climate change  
is guided by our Sustainable Development 
Framework, which is informed by the 
United Nations Sustainable Development 
Goals (SDGs). The SDGs define the 'good' 
in our purpose by providing a powerful 
lens to identify risks and opportunities for 
new business innovation and growth. We 
understand that socioeconomic development 
imperatives cannot be achieved unless climate 
change is also addressed. It is not a matter  
of either/or, but rather of both or neither. 

Nedbank’s approach  
to climate change

Our business response
Nedbank aims to direct a growing proportion of  
our funding to help transform the economy at a rate 
that is commensurate with UNFCCC objectives.  
Since the African continent is extremely vulnerable 
to the negative impacts of climate change, our 
response should include both mitigation and 
adaptation components. These include provision of 
modern energy services, clean water and sanitation, 
climate-resilient infrastructure and sustainable
cities while being conscious of both the positive  
and negative impacts of this activity.
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   The bank will not provide project financing or other 
forms of asset-specific financing where the proceeds  
would be used to develop a new coal-fired power 
plant, regardless of country or technology. 

   We have a publicly available thermal coal policy.

   Proactively proposed climate change resolutions at 
our May 2020 AGM were unanimously approved by 
shareholders. Through these two ordinary resolutions, 
Nedbank committed to adopting and publicly 
disclosing an energy policy aimed at enabling the 
transformation of the energy system over time by 
making finance flows consistent with a low-emission 
and climate-resilient future. Nedbank will also report 
on the bank’s approach to measuring, disclosing and 
assessing its financial exposure to climate-related risks, 
including its exposure to oil- and gas-related activities 
as a percentage of total advances by April 2021. 

PRODUCTS AND 
SERVICES: SUSTAINABLE 
DEVELOPMENT FINANCE

   Nedbank is the first bank 
in South Africa to list a 
renewable-energy bond  
on the JSE. The renewable-
energy bond will see R1,7bn 
of investment supporting 
solar and wind renewable-

 energy projects. 

   Nedbank supports and 
enables the rollout of utility-
scale renewable energy 
across Africa.

   Our Embedded Generation 
business unit supports clients 
who are working towards 
generating their own secure, 
reliable and affordable 
renewable-energy supplies. 
In 2019, we concluded deals 
worth over R700m with 
leading developers in the 
embedded generation space 
as well as our commercial 
and agriculture clients.

   We launched a Tier 2 capital 
instrument. This R2bn SDG-
linked bond is the first of its 
kind in South Africa and is 
listed on the Green Bonds 
segment of the JSE. It was 
created in partnership with 
the African Development 
Bank and will see Nedbank 
actively funding the 
origination of impact-
based assets that will not 
only promote immediate 
proactive sustainable 
development, but also ensure 
the long-term sustainability 
and positive impact of the 
bank's balance sheet into 
the future.   

PROGRESS IN THIS REGARD INCLUDES:  



NEDBANK’S OPERATIONAL 
CARBON MANAGEMENT 
PROGRAMME

   Nedbank continually improves 
the management of energy 
and GHG emissions across  
our business by setting 
intensity reduction targets in 
line with our commitments, 
and investing in renewable-
energy generation for our own 
operations. This amounted  
to approximately 687 MWh 
in 2019 or 0,5% of our total 
electricity use.

   Nedbank’s carbon footprint 
measurement is completed  
internally and verified by 
external auditors. The group’s 
total reported GHG emissions 
in absolute terms decreased 
by 14,88% from 2013 to 2019.*

   Nedbank’s GHG emissions  
per fulltime equivalent (FTE) 
decreased from 2018 to 2019 
by 3,37% to 6,09 tCO2e, with 
overall reductions since 2013 
of 19,94%.

Our operations 
In Nedbank facilities we first minimise and then  
offset our carbon footprint. We are working  
towards further reducing and eventually 
eliminating scope 1 and scope 2 greenhouse  
gas (GHG) emissions from our own operations. 

Our corporate social investment  
(CSI) programmes
Our CSI programmes support high-impact 
projects that are aligned with the Nedbank 
purpose by focusing on the relevant SDG goals 
and targets that we are unable to address 
directly through our commercial activities. 

Our advocacy
We advocate for climate change  
mitigation responses that are informed by  
the best available science, and adaptation  
measures that will safeguard future prosperity  
within carbon constraints.

*  The overall carbon footprint came in below 200 000 tonnes of CO2 for the second time, under the comprehensive boundary as used  
since 2009. The primary decrease in the carbon footprint is due to a decrease in the use of fossil-fuel-based electricity in SA. Additionally, 
Nedbank includes employee commuting in its carbon footprint which should be considered when doing a like-for-like comparison based

 on carbon footprint information.
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     Nedbank’s board and sub-committees 
oversee climate change risks and 
opportunities.

   Our governance has been further 
bolstered by the establishment of a 
new Climate Risk Commitee (CRC). This 
formal governance committee, under the 
chairmanship of the Nedbank Chief Risk 
Officer, guides Nedbank with regard to 
measuring, assessing and disclosing its 
financial exposure to climate-related risks.  
The CRC will recommend matters for 
approval to the Group Executive committee 
and soon to be formed Climate Resilience 
Board sub-committee.  

The CRC is supported by a Climate Task 
Team that assists with operationalising of 
strategic climate-change-related decisions. 
Such operationalisation will be informed by 
a Climate Risk Management Framework 
to be finalised in 2020.

   Our Sustainable Development Framework 
aligns with the SDGs by focusing on the 
relevant and material targets for the 
financial sector. 

  Nedbank's Social and Environmental 
Policy encompasses the mitigation of the 
social and environmental impacts of the 
operations of our high-impact clients.

Governance

NEDBANK'S SUSTAINABLE 
DEVELOPMENT FRAMEWORK
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Nedbank will report on the bank’s 
approach to measuring, disclosing  
and assessing its financial exposure  
to climate-related risks. This will 
inform shareholders of the group’s 
journey in assessing its lending 
activities, investment practices and 
own operations in relation to climate-
related risks and opportunities over 
time as standards, guidelines and 
principles on climate risk mature, 
including appropriate alignment to 
global best practices including, inter 
alia, the Taskforce on Climate-related 
Financial Disclosure (TCFD).

Engagement 
and disclosure

   Nedbank is a signatory to the Carbon 
Disclosure Project (CDP) and was awarded  
a ‘B‘ for performance. Score recognises  
our corporate environmental action on  
climate change.

   Since 2004 Nedbank has been included 
on the Dow Jones Sustainability Emerging 
Markets Index, a global performance 
benchmark for companies in terms of 
corporate sustainability. 

   Since 2017 Nedbank has been included on 
the FTSE4Good Index, a global responsible 
investment index for companies that 
demonstrate strong environmental, social 
and governance practices. 

   Nedbank is Africa’s first carbon-neutral 
financial organisation and has been 
operationally carbon neutral since 2010.

This guide, produced in collaboration  
with the Sustainability Institute, provides 
advice on measuring, monitoring, reporting 
and verifying an organisation’s carbon 
footprint so companies can mitigate their 
climate change impact over time.

This handbook is a practical tool to  
help businesses manage their energy 
consumption. It was developed in  
conjunction with the National Business  
Initiative and the Carbon Trust. 

This guide will help individuals become  
more mindful of how they use water.  
It is full of valuable information about  
water in the South African context and  
offers practical tips to save water  
around the office and at home.

CARBON
FOOTPRINTING
GUIDE

ENERGY 
EFFICIENCY
GUIDE

WATER
SAVINGS
GUIDE
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Nedbank Ltd Reg No 1951/000009/06.
Authorised financial services and registered credit provider (NCRCP16).

Nedbank headoffice 135 Rivonia Campus
135 Rivonia Road Sandown Sandton 2196 South Africa
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For more information  
about Nedbank's approach  
to sustainability please
visit nedbank.co.za.


