
MAJOR SUBSIDIARY COMPANIES 

All subsidiaries are wholly owned, unless stated otherwise.

Nedbank Group Limited 

Nedbank Limited 
Nedbank Group foreign 

subsidiaries 

Trusts, securities, and 
other entities 

Nedbank Group 
Insurance Holdings 

Limited 

Local subsidiaries 

Other insurance 

Depfin Investments 
Proprietary Limited 

BoE Private Equity 
Investments Proprietary 

Limited 

Ned Investment Trust 

NedEurope Limited 
(Isle of Man) 

N.B.S.A. Limited 

Nedbank Zimbabwe 
Limited 
 (74,5%) 

Nedbank Namibia 
Limited 

NedNamibia Life 
Assurance Company 

Limited 

Nedgroup International 
Holdings Limited 

(Isle of Man) 

Nedbank Private 
Wealth Limited 
(Isle of Man) 

Nedbank 
Moçambique, SA 

(87,5%) 

Nedbank (Lesotho) 
Limited 

Nedbank Eswatini 
Limited (65,1%) 

Nedgroup Private 
Wealth Stockbrokers 
Proprietary Limited 

Nedgroup Securities 
Proprietary Limited 

Nedgroup Insurance 
Company Limited 

Nedgroup Structured 
Life Limited 

Nedgroup Life 
Assurance Company 

Limited 

Nedbank Group 
Insurance Company 

Limited




